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_ 100 was to be- raised—a capilal iof less. exient -eouid

ot afford . sufficient -relief . to the agricultural -inter-.
est. 1fitis deemed expedient to fostera real estate bank
by the advance of any portion of our present treasure,
we should also provide for an increase of capital, to be,
raxsed on ihe credit of the state. Your cominittee are of
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opinion ,thakt the present public engagements are suf.
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ficiently onerous. 'n debt now cleated amountis to
45,000,000, and § yrovision is made by an act passed at the

last session of the henerat Assembly for inereasing the
public debt to the amount of $13, 000, 000 Whether it
- may become .necessary to mcrease this debt still further,
¢ insure the co ompletion of the works provided for, by
that act, is 2 que stion . which your commiitee are unabie
to.solve. Until those works shali have-been completed
and we shall have beea assiired that the profits from them
“will be adequate to meet the immense charges which we
" have-incurred in their Cuusﬁ“"“a" it is Aoemed unwise

A to embark in any other ple hi ch would sull fmther
embarrass. out; {reasury.. : |
« Your committee are: by Tno means Sad"u':d that the
crcation of :a :Real Estate. Bank would improve:the-con-
dition of the landed interest. Ifa bank should-be organ-
ized . with an adequate capxtal its immediate_effect. may
be.to: -reduce the quantity-of* land in the, zmrket-and the
prices may thus:experience-some: improvement. But as
the, greater part of the early loans would be applied to the.
payment of existing debts, this first- effect would be tem-
porary. It is probable that the larger number of stock-
holders would be men.in embarrassed circumstances, who
would avail themselves of the .;\"w*lage of boriowing
large sums on long credits, and thereby become tenants:
of the bank at-ruinous rack rents. From such men, it
would be unteasonable to expeut improvements in the
system of husbandry. . It is rather to be expected that in
the desire to make lmmedxate profit: to meet their.onerous
noagements, their. estates. will be,wasreo or suffered:to
&l into decay. The bank will find its powers inade-
quatp to remedy the mischief, or if the remedy is .provi-.

dea u wm ue anavallable excepf at a gxeat expense.
‘ the. creatton of a real €5
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Whnte Ac‘e, manes to dispose of his estate, he may f88
a pumaaser !7 ir f"’v’nlﬂ wiit pay him ihe 5-'335:\;";?:}§i§33}'-£2é{




